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Sec. S2 (6%). Railroads. Every railroad company doing busi- Railroad com-

ness in this State shall annually on or before the thirtieth day of annually.
rep°r

July make and return to the State Tax Commission, in such form
and upon such blanks as shall be furnished by the State Tax
Commission, and giving such information as the State Tax Com-
mission shall require, for the purpose of carrying out the provi-

sions of this section, and upon which report the State Tax Com- Commission to

mission shall ascertain and certify to the State Auditor the value Auditor^
U6S

upon which the amount of taxes which shall be paid by any such

railroad company as a franchise or privilege tax shall be calcu-

lated. The basis upon which such calculation shall be made by Basis of calcula-

the State Tax Commission and the extent to which every such

railroad company is exercising its franchise in this State shall be

found to be the value of the property, tangible and intangible, of

each such railroad company in the State assessed for the year in

which such report is made for ad valorem taxes. The franchise Rate of franchise

tax of each such railroad company for the privilege of exercising

its franchise in this State shall be one-tenth of one per cent

(0.1%) of the value so ascertained by the State Tax Commission,

and such tax shall be due and payable on or before the fifteenth When due.

day of October in each year. If any such company shall fail to Approximation if

make the report provided for, it shall be the duty of the State Tax qu?nt
aily delm"

Commission to make an approximation from the reports and
records on file in that department of the amount of taxes due
under this section, and certify same to the State Auditor and
Treasurer for collection. No county, city or town shall be allowed No county, city, or

to collect any taxes under this section.
town tax -

Sec. 82 (7). Upon the filing of the report provided for in Commission to

subsections four, five, and six, the commission, from the facts
p̂ )

s

rt

i

j ^
nd fix pr0~

thus reported, and any other facts coming to its knowledge
bearing upon the question, shall, on or before the first Monday
in September, assess and fix the proportion of the subscribed

or issued and outstanding capital stock of the company repre-

sented by its property or business in this State, and certify the Certificate to

same to the Auditor of the State on or before the first Monday in
Audltor -

October.

Sec. 82 (8). On or before October fifteenth the Auditor of Auditor to charge

State shall charge for collection, as herein provided, annually
for collection -

from such company, in addition to the initial fees otherwise
provided for by law, for the privilege of exercising its franchise
in this State, a fee of one-tenth of one per cent upon the propor-

tion of the subscribed or issued and outstanding capital stock of

the corporation represented by property owned and used for or

business transacted in this State as found and certified by the

State Tax Commission, which fee shall not be less than ten dollars Minimum charge.

in any case. Such fee shall be payable to the Treasurer of the When fee payable.
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